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Ipesuauym YOC paccMOTpes UTOrH JEATEIbHOCTH CTPAXOBILIUKOB —
yienoB YOC B I kBaprane u anpene 2009 roma. OTmeueHa TeHICHUHUS
YBEJIMUYEHHsI YPOBHS BBIILIAT CTPAaXxoBEIX Bo3Mmemenuil ¢ 43% B I xBaprane
2008 roxa no 60% B I kBaprasie 2009 roga. IIpu 3TOM ypOBEeHb BBHIILIAT MO
noropopam aBTOKACKO 3a ananornussiii nepuos Beipoc ¢ 60% o 90%. B
ampene COXpaHWIACh TEHJCHIU COKPAICHHs! CTPaXOBBIX NPEMHUH U pocTa
YPOBHS BBIILIAT BO3MEIICHUH CPAaBHHUTENIBHO C allpelieM MPOILIOro roja.

HACK «Opanra» 1npoBeneT pa3MeLIeHHME aKIui 3a  cuer
JIONOJIHUTENBHOW  3Muccu. COrjacHO pelmieHHo Oo0Iero  coOpaHHs
aKIMOHEPOB pa3MELICHHE aKLUii OyJeT OCyLIeCTBIATHCS B mepuox ¢ 16
utoHst 2009 roma mo 15 wmrons 2010 roga BKIIOYMTENBHO, U OydeT
MIPOBOIUTHLCS B [[BA ATAlA.

T'omanzackas ING Group nmukBuIUpyeT cTpaxoByro kommanuto "MHI
Kuzup Ykpauna". I'pynna kynuna CK "®enukc-Kuzup" B utone 2008 rona
y CK "®ennkc". OnHaKo B OKTIOpe B CBSA3M C (PUHAHCOBBIM KPU3UCOM
Havaso paboTel KOMIAHWHM OBUIO NMEPEHECEHO Ha HEONPEACNCHHBINH CPOK.
PemieHne O 3aKpBITHH CTPAaxoBIIMKAa IOCJIEAOBAIO IOCIE Hadaia
JIMKBHJALUH PO3ZHHYHOr0 OaHKoBCcKoro ousHeca ING Group B YkpauHe.

Tlocdunycryr B3suIcs 3a TUKBHIAIMIO CTPAXOBBIX IMHPaMUJ: JO KOHIA
roga xommdectBo CK moker ymensmmtbes Ha 20%. 3a aBe mocienHue
Henenu Mas ['ocUHYCIyr MCKIIOYMI U3 rocpeectpa (GuHydpexaeHuit 11
CK u aHHYHPOBAJ JIMIIEH3UH HAa IPOBECHIE CTPAXOBOHU IEATEIFHOCTH eIe
Tpex. PaspemmTensHble  TOKYMEHTHI  4YeTBIpeX  KOMIAHHH  ObUIM
IPHOCTAHOBIEHB], YTO JIMIIMIO HX IIpaBa 3aKII0YaTh HOBBIE JOTOBOPHI.
BOJBIIMHCTBO MCKIIOUEHHBIX U3 PEECTpa — «MEPTBBIC JYIIN», YK€ JaBHO
CBEpHYBIIIME AKTHBHYIO MHESATENHHOCTh M HE BO30OHOBHBIINE IeiicTBHE
JIMIIEH3H.

B coorBerctBuu ¢ pemrenneM OOmero coOpaHHs —YYaCTHHKOB
crpaxoBoii kommanuu «Allianz Ykpawsa» pasmep ycTaBHOTO KammTana
yBemdeH Ha 40 muH. rpuBeH. TakuM 00pa3oM, CETOMHS YCTABHBINA KaHTAI
komnanuu cocrapiser 205 621 450,00 miH. TpuBeH. YCTaBHBIM KamuTal
KOMIIAaHWH yBeln4eH Ha 24%.

Mortoproe (TpancmoptHOe) ctpaxoBoe Owoopo Yxpauusr (MTCBY)
HOJBEJIO  Pe3yJbTaThl pabOTHI PBIHKA OOS3aTENBHOrO  CTPAXOBAHMS
IpakIaHCKOM OTBETCTBEHHOCTH aBTOBJIaJAebIieB 3a 1 kBapran 2009 roga. B
stuBape-mapre 2009 rona ykpanHCKMMH cTpaxoBukamu Bbigano 1 840 125
nomucoB OCAT'O, 4ro Ha 3% wmenblie, ueM B sHBape-mapte 2008 ropga.
CyMMa MOJTy4eHHbIX IUIaTexell Takke cHusmwiach Ha 4% c 356,8 muH. TpH.
1o 343,5 muH. rpH. Konu4ecTBo yperyiupoBaHHBIX €N BBIPOCIO Ha 7% 110
16,264 ThIC., B TO BpeMs KaK CyMMa OCYLIECTBJICHHBIX CTPaXOBBIX
BO3MellleHu#l cTpaxoBiukaMu-aieHamu MTCBY Beipocia Ha 35% u3 89,8
MIIH. TpH. 10 121,3 MiH. TpH.

HACK «Opanta» moasexer utoru | kBapTama - pocT IpeMuil 1o
187,96 muH. rpH. CymMMa BBIIUIAT CTPaxOBOIO BO3MEIIEHHUS 3a MeEpBBIi
KBapTaj Jocturia 87,27 MUJUIMOHA TPUBEH.

BCK HWuurypasc rpyn mo utoram 1 kaprana coopana 100,9 miH. rpH.
CTPaxoBbIX MpeMuii. CTpaxoBble BOZMENIEHUS COCTABUIM 17,3 MIIH.TpH.

ITo pesynbratam l-ro kBaprama 2009 r., 00beM CTPaxOBBIX MpEeMHA
«QBE Vkpauna» cocraBun 20,7 MJH TpH, B COOTBETCTBHU C JaHHBIMU
KOPIOPaTHBHOM  OTYETHOCTH, YBENHUYHBIINCh IO  CPaBHEHHIO C
aHanornyHbiM nepuogoM 2008 r. Ha 22%. Pasmep cTpaxoBBIX BHIMJIAT B
suBape-mapre 2009 r. cocraBun 5 muH rpH. AktuBbl «QBE VYkpauna» B
nepeom kBapTane 2009 r. mO CpaBHEHHIO C AHAJOTMYHBIM HEPHOJOM
yBenuumiuch Ha 10,3 MutH rpH M cocTaBuiu 75,6 MITH rpH.

3a | kBapran 2009 roga 3A0 "YACK ACKA" cobpana cTpaxoBbIX
npemMuii Ha cymmy 74538,1 ThIC.TpH., B T.4. IO JTOOPOBOJBHBIM BHIaM
crpaxoBanus — 61005,3 Teic.rpH., 0 0o0s3aTenbHBIM BugaM — 13532,8 Thic.
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rpH. BpIumatel M0 JO0OPOBONBHBIM M OOS3ATENBHBIM BHIAM COCTaBHIIA
27408,8 ThIC.TpH., B T.4. 110 JOOPOBOJBHBIM BHJaM cTpaxoBaHus — 21912,8
TBIC. TPH., MO OOs3aTenbHbIM — 5496 ThIC. TpH. TakuM 00pa3oM, ypOBEHb
BbIIIaT KoMnanu 3a | kBapran 2009 r. cocraBun 36,8%.

CrpaxoBas rpynna «TAC» nmozasena urorn Beimiat 1 xBaprana - 30,8
MiH. TpH. CtpaxoBas I'pynna « TAC» BeIaTHIa CBOMM KIMEHTaM B MapTe
2009 rona 11 muH. 483,5 ThIC. TpH.

CTpaxOBIIMKH [EPECTAIOT BBHIIIAYHBATE BO3MECIICHHUS HE TOJBKO
KJIMEHTaM, HO u Apyr apyry. ITo uadopmanun I'ocduHycmyr, KoMmaHuu Bce
Yalle 3a/ep)KUBAIOT BBIILIATHI [IEPECTPAXOBOYHBIX BO3MCIICHHI MapTHEpaM
WM BOOOIIIE OTKA3BIBAIOTCS IIATHTH. KpH3KC MepecTpaxOBOYHBIX IIATEKEH
MOXET CEphE3HO IOAOPBATH MIATEKECIOCOOHOCTh KOMIIAHUH U TIPHBECTH K
6ankporcTBy psiga HeOoipmmx CK. I[To mporHo3am 3KCHEpTOB, HEBBIMIATHI
BO3MEIIEHUH MO IEPEeCTPaXOBOYHBIM JOrOBOPAM MOTYT CTaTh CEePhE3HON
yrposoit s peiHka. CriacTd MOJOXKEHHE MOXET JIMIIb BO30OHOBJICHHE
pocTa 00BbEMOB IUIATEKEH, YTO €ABa JIM BOSMOXKHO B Onikaiiiiee Bpems.
Panbure mopsinka 90% cTpaxoBbIX KOMIAHUI CYIIECTBOBAIIHM 33 CYET MPOJIAX
CBOMX TPOAYKTOB depe3 OankoBckue KaHambl Ceifyac —cuTyauus
KapMHAIbHO M3MEHMWIACh. y TAKMX KOMIAHHH MPOCTO HeT jeHer. Ecim
OaHKH HE BO30OHOBSAT KPEANTOBAHME, TO CHTYAIMs C BHIINIATAMH Ha PBHIHKE
[epecTpaxoBaHus yXyamuTcs eme Oonbine. He HCKIOYEHO, 4TO psf
KOMITaHUHM 0OBSBAT ce0s1 OaHKPOTaMH.

O>KHBJIEHHE PhIHKA UMYIIECTBEHHOT'0 CTPAXOBaHUS B YKpaHHE MOXET
TIPOM3OUTH yXe OCeHbIO 3TOro roja. Takoe MHEHUE BbICKa3all T'eHepalbHbIi
mupektop CK "QBE Vkpaumna" Oner COCHOBCKHiA, ClIOBa KOTOPOTO
MPUBOAATCA B Ipecc-penn3e. OH MMojaraet, 4YTo OXKHMBJICHHE ITOTO CerMeHTa
CTPaXOBaHUs MOKET IPOH30HTU MO HECKOIBKHUM IpHYHHAM. Bo-mepsbx, Ha
CErofHsA €CThb psJ MHpPEeANoChUIOK K OIpeJeJeHHOMY BO300HOBJICHHIO
0aHKOBCKOTO KpPEIHTOBAHUS PEAaJbHOTO CEKTOpa JKOHOMHKH, B T. d.
CTPOHMTEIBHBIX IPOEKTOB. Bo-BTOpBIX, oOceHpI0O OyayT BBEICHH B
9KCIUTyaTalldi0 HOBBIE IUIONIAAM  HEIBI)KUMOCTH, 3aIlJJAHUPOBAHHBIC
HEKOTOPBIMU ~ 3aCTPOMINMKAMU M  JICBENONEPaMH, IPOJOIDKAIOMUMU
pabotate. Kpome Toro, peammsanus IpOEKTOB B paMKaX IOATOTOBKU K
npoBeaeHuio  EBpo-2012  cTaHeT  JONMOJHMTENBHBIM  KaTalM3aTOPOM
OXXMBIICHHUS HIMYIIECTBEHHOTO CTPAXOBaHHU.

Jlura ctpaxoBeix opranmzanuil Yxpauuasl (JICOY) wuHHumupyer
BBCICHHE 0053aTEIPHOrO0 CTPaXOBaHHs OTBETCTBEHHOCTH KOMMYHAaIbHBIX
ciyx0, OTBCHAMOMMX 33 OSKCIUIyaTALMIO MOA3EMHBIX KOMMYHHKALHUHA 3a
yiiepd, NPUYMHEHHBII MMYIIECTBY TIpaKIaH M OKpyXawueil cpeae B
pe3ynbTaTe MOBPEKICHHUS ITOA3EMHBIX KOMMYHHKALMA B HACEICHHBIX
nyHktax. Ilo  wuHpopmaumum  JICOY,  mnpakTuka  CTpaxoBaHHA
OTBETCTBEHHOCTH KOMMYHAIIBIIMKOB pacrpocTpaHeHa B EBpore W akTHBHO
BHezApsieTcsa u B Poccuiickoit denepanun.

C mpuxoZoM Kpu3uca HEOOy3JaHHbIC H3JACPKKH CTaad Ui
OONBUIMHCTBA CTPAXOBBIX KOMIIAHHH HEMOCHIBHBIM TPY30M, U METaHHUSA B
MOMCKaX IyTeil pelleHus 5TOH MpoOIEeMbl BBUIMJIOCH B MAacCOBBIC
COKpAIL[CHUs, 3aKphITHE (HUIHANOB M MOBalbHBIE OTKa3bl B BBIIIATAX
CTpaxoBaTelsiM. YUHThIBas HEYTCUIUTENbHbIC IPOTHO3BI M  TMOJHOE
«OTMHpaHHEe» OaHKOCTPAXOBAHMS, MYTh pELICHHS OAWH — pa3BHBATh
aNbTePHATHBHBIA KaHal MpOJAax, KOTOPbIH OyaeT M CBOOOAHBIM OT
KOHKYPEHTOB, U B TO %K€ BPEMsI IEPCIIEeKTHBHBIM. Kak HU CTpaHHO, HECMOTps
Ha OYpHBIH POCT MPOJAX B CETH, B CTPAXOBAHUH JIO CHX MOp IIPOBHCAET»
HHIIA TPAMBIX TPOAAX, TO €CTh peanu3alis CTPAXOBBIX MPOIYKTOB
«onmaiiu». IIpsmoe cTpaxoBaHHe paboTaeT BO BCEM MUPE HOBOJIBHO JABHO,
HEKOTOpbIE CTPAXOBIIMKU IepedasupoBalMcCh HA HEro LEIUKOM U
monHocThio. [IpuunHa OueBH/HA - JUIsl KOMIIAHUH 3TO 3(){(eKTHBHBIN MyTh
BBICBOOOXKICHHS PECYPCOB, a IS KJIIMEHTA - HAMJTYUIIUH U yI0OHbIH c11ocod
PHOOPETEHNS CTPAXOBOro Mosmca. JJaHHbIH OMBIT AKTUBHO MCHOJIb3YETCS B
Poccun. B VkpaumHe ke peasM3aluio CTPaxOBBIX HPOLYKTOB IMOJOOHBIM
MyTeM OCYIIECTBISIIOT He Oomee 2-3 kommanuit («Opanta-OHmaitn»,
«Konrakt-CrpaxoBaune», «Anbda-CTpaxoBaHHE»), a CHCTEM, KOTOPBIE OB
obecrieynBaIn AMBEpCUPUIIMPOBAHHBII BEIOOP MPEIOKEHUH OT pa3IMnuHbIX
crpaxoBimkoB (10,20, 30 xoMmaHuii U T.0.) — HE CYIIECTBYET U BOBCE,
KpOMe pa3Be 4TO HEAABHO 3aIMyIeHHOro npoekra «E-Polis».
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PecTpykTypusanust aMepuKaHCKOU cTpaxoBoil rpynnsl AlG u Bo3Bpat
BCEX JOIrOB TOCYIapCTBY MOXET 3aHATH OT TpexX Ao It JeT. Komnanus
pa3paboTana JOITOCPOUHBI IIaH PeOpraHU3alluy, HOMyYHBIIHI Ha3BaHUE
"llpennasunauyenne” (Project Destiny). AIG, Hekorma —sIBIABIIAsCS
KpynHeiimeil  crpaxoBoit  koprnopanueit CIIA, pacmpogaer  cBou
mozpa3ieIeHns], YTo0bl BEepHYTh MoiydeHHble y DenepalbHOro pesepBa U
MUHHCTEPCTBA (PMHAHCOB CTPAHBI KPEAUTHI U TapaHTuu Gosee yem Ha $170
mipn. Munduny CIIA Ha naHHBIE MOMEHT IpHHamIexuT moutd 80%
TONIOCYIOIIUX aKIUH KOMIIaHHUH.

MunucrepcrBo  ¢unancos CIIA npepocraBur po $22 mupn u3
nporpammbl Troubled Asset Relief Program (TARP) na mommepxky psina
aMEepUKaHCKHX CTPAXOBBIX KOMIIaHM. B 9acTHOCTH, B 4MCIO HOIydaTenci
[IOMOIIM BOMAYT CHELHATN3UPYIOLINECS Ha CTPAXOBAaHUM XKU3HH KOMIIAHHN
Prudential Financial, Hartford Financial, Allstate Corp., Lincoln National,
Principal Financial Group, Ameriprise Financial, coobuma areHTCTBY
Bloomberg mpexncrasurens Bemomcrsa. Hartford, B wactHoctH, coobuma,
9TO MOJy4YMiIa MpeABapUTEIbHOE 0400peHne MuH(uHA Ha BBIJEICHHE
kpenuta Ha cymmy B $3,4 mupa. B TARP, kotopast 10 cHX KCIONIB30BaNach
JUIS OKCTPEHHOM MOANEPXKKM OaHKOB, MO CTPaJaBIIMX B XOIE KpU3HCa, B
HACTOsIIIEE BPeMst 0CTaroTCs focTynHbiMd $110 mups.

IIpaButenscTBO bemprum B Tpetuit pa3 cmacaeT KpynHEHIIyio
¢unancoByro rpynmy crpanel  KBC Group NV or 06aHKpOTCTBa,
IPETOCTaBIIsAs TOCYNapCTBEHHbIE TapaHTuH, HMokpbiBaromue 90% yOBITKOB.
baHKOBCKO-CTpaxoBasi TpylIa B IIEpBOM KBapTajle IONYYHIa YHCTBIH
yOBITOK B pazMmepe 3,6 MIpI €BpO MO CPaBHEHMIO C YUCTOW NPHOBUIBIO Ha
cymmy 554 MIH eBpo, NOTy4eHHOH 3a aHAJIOTHYHBIA IEpHOJ MpOIIIOro
rozpa. IIpu stom KBC cnucana 3,8 Mipn eBpo CTOMMOCTH TOKCHYHBIX'
aKTUBOB WU3-32 YXYALICHHS KPEIUTOCIOCOOHOCTH SMHTEHTA OOIUramuii,
IOPENOCTABIABIINX  HOKPHITHE IO  CTPYKTyPUPOBAHHOMY  KPEAHUTY
Oenpruiickoil rpynmel. B pamkax miuana cnacennss KBC Geper Ha cebs 3,2
MIIpJ] €BPO YOBITKOB Iepesl TeM, KaK BCTYIAIOT B CHILy IIPaBUTEIbCTBEHHBIC
rapaHTHH, KOTOpbIE JIEHCTBYIOT IO TeX IOp, II0OKa CyMMa YOBITKOB HE
npebimaer 14,8 mapa eBpo. benbrust Oyner npuHUMAaTh ydactue B JIFOOOM
YBEIMUYEHHH KalHTala 3a CYeT BBITYyCKa HOBBIX akmui, mokymas 90%
JIONPMHCCHH, TPH yOBITKAaX 10 2 MIPA €BpO. 3aTeM rocyAapcTBO OyneT
MIPEIOCTABIIATH JICHEKHbIEe cpecTBa Ha mokpbitue 90% nedonros.

AuHaMuKa LeHbl 3a aKL 10 Kp!
KomnaHun, $/lakuus

88,52 90,25

@ 27.04.2009

@ 29.05.2009

37,36 39,00

19,8820,35

140169

AXA Allianz Generali  Vienna IG AIG ING

KpymHeiimas: wuTanesHCKas cTpaxoBas Kommauus —Assicurazioni
Generali SpA cokpatuia 4rcTyo TpubsUTs B mepBoM KkBaprtaie 2009 roma
Ha 89%, B 4acTHOCTH, W3-3a CIHMCAHMs aKTUBOB Ha cymmy 1,5 mipn eBpo.
Yucras npuObUIs koMnanuu ynana 10 104 miuH eBpo mo cpaBHeHuwo ¢ 910
MIIH €BpO rojoM paHee. BanoBoit o6bem npemuii Generali ysemmumiics Ha
0,3% - o 18,5 mupz eBpo.

Hupepnanzackast crpaxoBas kommanus Aegon NV 3asepmmima c
YUCTBIM YOBITKOM TPETHil KBapTail ITOAPSA M3-3a 3HAYMTEIBHBIX CIIHCaHHI
[0 MIOTCYHBIM IICHHBIM OymaraM W oOecueHEeHHs MHBECTULMH. YncThIil
yOBITOK CTpaxoBIIMKAa B sHBape-MapTe cocrtaBuia 173 MIH eBpo IO
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CpaBHEHHIO C MNpuObUIBIO B padmepe 153 MiH eBpo, MHONy4YeHHOH 3a
aHanornuHblit nepuox 2008 rona.

Belpydka BTOpOro o BeIMYMHE CTpaxoBmmka B EBpome —
(panmysckoit Axa — 3a | xBaptan 2009 rona ymenpmmiach Ha 1,7% — 1o
27,598 mupn eBpo mo cpaBHeHHI0 ¢ 28,1 mupa €Bpo, MOJY4EHHBIMH 3a
QHAJIOTMYHBI IEPHOJ] TOJIOM paHee.

KpymHeiimas mBeiiriapckast crpaxoBas kommanust Zurich Financial
Services AG cokpaTuiia YuCTyIO TIpu6bLTH B IepBoM kBapraie 2009 roma na
75% W3-3a 3HAYHTENBHBIX CIMCAaHMH W HMHBECTHIMOHHBIX IOTEPb.
OnepaiuonHas mpuObLIL cokpaTuiiack Ha 40% - no $1,06 maps.

Vouitku AlIG B 1-m kBaprane 2009 cocrasr okono $5 wmupa.
American International Group (AIG), kak oxwumaercs, COOOIINT, YTO
nonecna B | kaprane yObITKM B pasmepe okosno $5 Mupi., TO ecTh ropasio
MEHBIIEM, YeM B MPOIILIOM KBapTaje, Ha KOTOPBIN PHIIEICS UK CITHCAHHUI
KOMITaHHH.

Poccuiickuii ppiHok M&A B ampene monoiHWiCsS 75 caeilkamMu Ha
oburyro cymmy $13,54 mupa.  Jlus cpaBHEHHS MOHHTOPHHI B Mapre
MOKa3aJ, YTO KOJMYECTBO cielok cocraswio 50 ma cymmy $8,46 mups.
Takum oOpa3oMm, 3a mepBbele uerbipe Mecsna 2009 T. eMKOCTh pBIHKa
roroBoro OusHeca B Poccun cocrasuia $33,58 mupa., uto crano cBoero
pofa peKOpAOM AN PhIHKAa B TEKyIIEM romy. Bcero mo uroram siHBapsi-
anpenst 2009 r. o3ByueHbl JaHHBIe 0 213 cuenkax Ha POCCHHCKOM pPBIHKE
M&A nHa o6uryto cymmy $33,58 mupa., B Tom uunciie o 118 tpanszakuusx — ¢
[EPEXOAOM KOHTPOJISL OT OAHOrO COOCTBCHHHKA K APYrOMy Ha CyMMy B
$14,21 mupp. u 0 95 — Ge3 nepexona koutpoust Ha $19,37 mupa.

JlBe kpymHble crpaxoBbie Kommanwu Smommn “"Cumko” (Shinko
Securities) u "Mumzyxo" (Mizuho Securities) BcTynuu B anbsiHC, KOTOPBIi
mo o0beMy AaKTHUBOB 3aHsI 4-¢ MecTo B 0OIIEM CHHCKE ITOZO0OHBIX
(uHAHCOBBIX MHCTUTYTOB SInoHuMU. AKTHBBI rpymmbl coctaBisior $300
miapa. Ilo KOroBOpeHHOCTH MEXIAy ABYMs KOMIAHHSMH ajbsHC OymyT
NeWCTBOBaTh MOJA Ha3BaHWEeM "Mua3yxo", YTO IMO3BOJIUT OOBEIUHCHHIO
OCTaBUTh perucrpanuio B peecrpe Tokuiickoil (oHmoBoi Oupxu 06e3
BHECCHHS] HEOOXOAMMBIX B TAKOM CITy4ac M3MEHCHHIA.
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